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ANNEX 3
MODALITIES FOR NOTIFYING THRESHOLD FIGURES IN NATIONAL CURRENCIES
Decision

General

Each Party will calculate and convert for itself the value of the thresholds contained in its
Appendix I into its own national currency, it being understood that these calculations will
be based on the conversion rates published by the IMF in its monthly "International
Financial Statistics" (forthe EC, the Member States' currency equivalents of the ECU for
determining the value of public contracts are calculated and published by the EC
Commission). Parties will notify without delay to the Committee the method and result of
their calculation, for possible examination and challenge in the Committee.

Basis for calculationi

The conversion rates will be the average of the daily values of the respective national
currencyin terms of the SDR over the two-year period preceding 1 October or 1 November
of the vyear prior to the thresholds in national currency becoming effective which will be
from 1 January. For Israel and Japan the conversion rate will be established in the same
way as above but the relevant date for the calculation will be 1 January (rather than 1
October or 1 November) and the newly-established conversion rate will take effect on 1
April.

Period of validity of national thresholds

Thresholds expressed in national currencies will be fixed for two years, i.e. calendar years
for all Parties except Israel and Japan, where the fiscal year (1 April-31 March) will be
used.

Safeguard mechanism

If a major change in a national currency vis-a-vis the SDR during a year were to create a
significant problem with regard to the application of the Agreement, the matter will be
considered in the Committee.

ilt is understood that the EC calculates its thresholds based on a unilateral reduction of 13 per cent in the
thresholds applicable to the EC (pursuant to the relevant decision by the Committee under the Tokyo Code of
20 May 1987, in furtherance of the panel decision on Value-Added Tax and Threshold (GPR/21,
GPA/IC/W/2, pages 3 and 4)



— < ~| O = o of oFl of oFl of
3 Mool & | CH & %0 2 | ool | @l o o ol 400
| s Bzo5 ® | 3 | o | ®m | 3 ® | T | ® | F | oF
<l or [RIKE o] K E 5 o Zl o zl i Z E 5
ol o e 8 | e LHo 8 | 8 ar 8 3l LHo
N~ 9V ™M N ™M 9V ™M 9V a0)
oju < = ) <
7 K K il - K
W E x| X R S
*»E @ 3 ooy P w3
1 | | & oF * | B % oF
Mo — | od =< o o_m < oJ WI o =< od o_m
TR I g| 3| ® : S | F 5 S | 3 3
o S = | ol | = 0 o | - | ®m | = | o | = 0
U oF .. |_n__| | .. K |_n._| | .. |_n__| | .. |_n__| | .. K
sr | 8 m | B I Al I 7 I A - T B I=
3 — | do | = | oo = | 00 - olo - olo
< s ) s ) U 4 . s ) s ) =
ol < | =< Hio n < Hi < Hi < Hio il
Ho | oju | Ho Ot Ho o Ho Ot Ho Ot
o o o o o) o) o o o o
o % % o =3
of il il of il
H_|_ H_|_
o —_
/umﬁ O = m = mgﬁ
O xRl O T H R Kl- T o
sSm¥ 2 Rl R = o o Ho
o Kfo




