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Only applicable for passengers carrying over US$10,000
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In accordance with the regulation governing foreign exchange transaction, all entering
passengers carrying foreign currency or its equivalent of amount over US$10,000 have to declare
to the Customs. However aliens (or non-resident) and foreign national residents living in Korea
are required a confirmation from the president of a foreign exchange bank that issued the
exchange.
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Declared (confirmed) means of payment can be exchanged at either foreign exchange bank,
currency exchange business operator or post office. Also required is a proof of purchase such

as foreign exchange purchase certificate issued by an institution that sold the exchange.
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Departing citizens traveling abroad and carrying out means of payment such as foreign currency
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of amount over US$10,000 are required to report to the Customs
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This document is valid until the initial departure from the country after the declaration, the
information given on this form will be reported to relevant authorities such as the National Tax
Administration and Korea Financial Intelligence Unit to be used as appropriate.
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False declaration, evasion, or other violations of the Foreign Exchange Transaction Act will be

subject to punishment.



