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ol © FA9 BFHEE2 off B} #o] Apitt &R0l T2t o E
APk ol B 5M EF WEA
e - 50%
2] 3k - 15%
AAA 100%
AA 100%
Alg A 100%
o BBB 100%
= A At BB 100%
B 100%
CCC 100%
A&, 1G 80%
A~ SG 80%
“ZFN ,
crel A - 120%
T4, Jdgx - 75%
7] 150%
A/ 7k 70%
g 35 70%
=4 70%
7] E} 70%

(3) CDO E=iZ]

X E& Baro] Az

og
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7}. 971 Q91(MF,, maturity factors)™& x4 2]A3 ©HIZHS oojsta, A2 TR AHEE 0 b
a5 At 3AFF AdE oteliet Zo] 27t ArEett
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(1) MIZAZE Azl 7] aole pEAe BE eieh 1925098 Y)
GLU)stof ofefe} 2ol AEgct

Are ghe A&(sH 10

o]t

M, 1 year}

\/min{
7] QRI(MF;) =

lyear

Mi @ A2l 9] AHE 7Y

(2) Z725 7AZlel g7 9912 2]A 3 & E7|ZHmargin period of risk)2 EC|& ofzje} Zo] A&
grot

3 MPOR,
9] QQIME) = Sy =t
2 lyear
- MPOR; : A2} i9] 8]~ 3 Y H7|7Hmargin period of risk)& 29]o].

A3 GHIIE = Aa A3 GEHIRE + ST AAEYE - 12 AL

o
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o QU HEQARA O] A 109YY, U
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Ak A F-Ap Ak A A 4=
AAA 50%
AA 50%
A& BQB 28‘:7/0
oh Fx _
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B 50%
cCC 50%
g ole s IG 80%
’ SG 80%

_XI—/J ,

el 4 4k - 50
F2, e - 80%
7 7] 40%
RIS 40%
A =5 40%
=9 40%
7T 40%

o}, Zr= QRI(SF;, supervisory factors) ofdff &of wet F2], g, Alg, A, AE BgES



i
110
&

1o

TR

\O| S S8 [ 28 |22 | =2 S | =2
oS IEIRI%|NZ DR BIR D] = |=|=|s|s|s|s
DA A F | B [|S|L2N S| N |S|S|wo|w (0|0
Eﬁ ) I el Y I | = N N[F|H ||| —
ST ele|e|e|— S|
N
5 g
< —
N BlalmqS8lo|w NN
Uym MMA%BB&IS o | R | Ho| =
= o
£ <
M R < i ,\Nr,._g]mﬁ
| B do PR ol |z Ko K
TR o < BT B e %o
NR do | WRT
< N

ol
&
olu
NS

o
Ho

mju

Ao
]
Lo

Tiod
"

ol
g

!

bl chlel gt ) ol2) o

S

el

AL O =

1=
w

(DN
Klo

o
__A_._.:

-

ro| A%t

ol ofzfer

A 8]-8(RCwua)

ARl TR PR S ARz

max{ > (maxVyg0)— OMA;O}
NSE MA

A7HR]

3

Mg gAZ

© Vs

o] truztx|

(net) AI7HR]Of

£ Aol &

Hotel =

Ag o

HEI7F GALl TARLOl &

AXNE

o]
2]

(2) == ol=h

oju

|
mH
o
e

110
_Kl_

st
1o

E PFE‘%@fgnmargmed)

NSE MA

A vl A ALA (PFEw) =

. PFENS(unmargined): 7H3§




1<Ald 2014.9.30>

E| HOT- Al

S
[¢]

B

A3

Al

2 AR

of

r
o)

1

=]

8°

ML)

TO
KR
H

Al

pll

<Jo

.h<7H74d 2015.12.18>

gfof| o2

Yot

258.0] A

A=

F712AIA N LA o] of

qh

o} of

o

<NA 2015.12.18>

wK

°
o]

3

1 4%

’

ol o

3|
F

4 gatofof @t o

B e

Aol thd

O~ 3L
[

]

o

=
L

—c:;l.

A £]

~EAE

I~ 3L
=

3
T

shol ok gk,

=
=

Al

=
=

B3 ol YA 2 A

olo

Aol il A=

R

2 g7 AAA A

3 oA

REA]

KX
=

]

o/

e

268. 1} o A A Al

KX
=

R

KR
=

AHE

L
fu

W AL 3 AR

o] &g} </HA 2015.12.18>

H

Nr

£

ul
=

£ 2olo]

R

ol

o A=

W

s

ANA =

=t

o
Hr

N2
o))

o))

—_
o

—_—
o

Nr
o

laa4s

o

Z=
<]

& AEHHOR ZEEFH ALZEA 9

ke
T

]

o

o|)

4o

ol <70 A 2015.12.18>

3|
i

of

o
Hlo

o
B

_zrl

Aol gk

o) xa¥

Ay A8

.



o 63

.

}

k)
pal

I o st

]
=

ol ZF m| A

°

°o]&

o]
pal

ot

o oF

°©

&

o o o
M ﬂ RO
Mo im o RN o o o
- = Moo N o K K K ~ of ]
v X voow_ B L3 T P 3 o 7+ %
2 X o 5 < <k e B e ™ R
g o R R = = By o =
o T o= WH W o) mm o - mﬁ S ﬁ# o V.
o B s g Y - T Ky T Mo M B
= T or o i il K or iy
N A <. iy = <F o A R
= S T e ) u - RGN i
3 M%%Lﬁ% (i H o T oo o A-
K wﬁ o = _WL 0 oF o ™ o :._ XA n T
o B 0 o) ¥ i ofo . ohy o
X X et Lmﬁ.o|_ o_ﬂ% H__v e o= < ~ _ZE
R TE W E WY X Ko ) M= < ” X o <
o X T X T _ = W H = o e
S T o e T A i ° el ¥ % 7
0 L E o o %) o il T
B o HT X < ol % ° - TE g el
& T TN & 5 X 5 o Y
%o o 2m B - il o = F o
oy N B O woB < 0 K oo Ky AR W)
. T o 7o X A i &) o < PR [ o5 B
SN th}oﬁx o0 <o K~ oF
w0 = ¥} = ~ X ofp N X <] fu o] sl oF
=7 sEocEE 4 oa O AR R ? 3
.H_T PA| ﬂ © N m T N —_ ‘,% 0
o R I - s X% n <l € & o
= = X o = S 3 o o mﬁ G = B
T o oy Ho N P R of TR o = =
& = oo BT g Al ’ Ko o s WO Jn_awmu X
— = mo 2T K N iof A Hu < R
. T K Ve of" z i) o
N nE - T DT lo ~ L O_H AT 1__1_ E_ - o = B
— plo = =T o — < 100 N < % o o<
5 T I - — L R N T
= o}/ MR ooTx 2 m I <+ = ool — = ™ T T o
o™ = X 70tﬁoﬂ1ﬁ o T oy = Bo dp WL7 n oo a4 o
-~ Pr ZThz IR oo "EE oo o9 s <
—_— ‘|f ~o N - Lf BALE GI'o) < =0 ,_ML‘L S ﬂlu 2 O_L I~ EE
y o) X R o o = N 5o F oW o = Wy N
. Jo < T B o = o -~ ol 2 o o o B o N
Y o o K o= T W 0 T G ot = 1) g 3 o) 1
\NM e ‘Mﬂ — ﬁi u., 7o) — o W ‘m‘O o} —_~— —_— gﬂ_ m 7 — ﬂ.O” —~ — .ﬂ_ono »C
X 0% o KX o X - i .A_o o4 o) X wAL —_
¢ PE PNy ERE 2 Lo G N O - & T
m < A — ~r o ; o oy % ~ o o
CoRRY TEsREE e = LE D i S o eR
%O - of o o/ T <0 o o o o B LS o o o O <) T
P TR 5 T e Y- e o % <X o @M ooz Mz = ™ 41 <
" = %ﬂﬁﬂgmxw S oo T T No.w T o E% o n oF
5 = = T e ST wm z A o
= ~ = —~ S onl - of o RO
N N ~ /2.\ . . o ~ “Uw _ZT
T m o .
™ 5 ~

]
S|

4

[e)
A

g

pul

3k I A A}

of o

J

o
=

2015.12.18>

57)4



274.

7},

275.

BA4 2 (analytical model) T3 A {7bssih. vuk A7 AAA Y L 269.2 004 AR
JE T8 o=y daides H8S ALt A 2015.12.18>

oAkl A A (EE, Expected Exposure) = Z|tjAARAN(PE, Peak Exposure)?] EAX|= RxutH
T (fat tails)E 23t AdAxxX ExO B|AF4(non-nomality) & 112J5to] AF&r]ojof sict.

(0] o %
Qursk Eiii(specmc wrong-way I”ISk)7]‘ Hul 5] wAsH= A Aoyt
P

. 3} 3 o o
Oﬂ Eﬂaﬂj\:{t o | _1_8.3‘?]“ E]’ <7HK-] 20].5 12 ].8>
EAD = B Rautal R AA(q) X O 7|tjol A 7 &(Effective EPE)

YR dys 2954t 142 Mo

L8 7|jd Az A (Effective EPE, Effective Expected Positive Exposure)= 0]z EXA]A(t)2]
Hat Ad2Z AR oA Az X(EE, Expected Exposure)2 gttt o] ¢ HH& I, & &5
AgElA=3 g40] Wate WAZEsS OlEi7IRlR 4AFEsStH, oAz A = ol LARE
(b b 1y ) GO 2RA BRO2 ST

oj2f ERAEC Ga oAt AmA(Effective EE, Effective Expected Exposure)= Cheut 7Fo]

o2 E-FAIEC Ga8 AFAARZX(ES fective EE, )
max(k— 1489 88 Oo| AEA(ES fective BE, ). kAA] oo Anrl(FE, )

k—1A1E9l §& ol AARA(ESf fective EE, ) © k—1A]732] GJATOl AR A 2

£8
A, Effective EE, = @AAIR(t,)2] A1 AZA(current exposure)e} 52

C kAR AFAAZRN(EE,) ¢ kA oddazAzA, AU AlES ATl A
Aol ohs 2h21d ol uliAldel |8, E& 5 AFYAT 940 Wtz WIS
QF OJ27EA] A Fazo] ot
L& 7IHAdAxA(Effective EPE)= U]2f AdAxAO] 1AM §& oAt AxA(Effective EE)Q]

oz AEstoh AHAFU BE Aeko] ubr|zb 1d o]l AL 7]Eﬂ A X A(EPE, Expected
Positive Exposure)= AW 25 A9 97|17t =2 gi7bR|e] 7|t AR RO HH oz Al
23t 9a 7| AEAE 2y 2ol §a danAol J1EYFo R AEFHch

S7 7Y AARLA(Ef fective EPE) =

min(1 year, matur’rﬁtﬂ

Fr ANFAAZA(Ef fective EE, ) X Aty
k=1

Aty 0 7HEAIRA, ol JAxAol FE ARPL FUSHA] T At =t —t 2
A 7HEA] AHEE 518

(2ReY JLFEA) 5982 te AE o= sty sigsts 4% 2744 (1).01 =45t
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hoAARY AdE @ Adolsts 9ul7t 19e Anste 39 126719 fanld 23en g
of Atalol wet gi7)g At&dict.
ty = lyear maturity
N\ Effective EE, < At < df,+ Y, EE, X At, X df;
k=1 t, > lyear
M= ty = lyear
N Effective EE, < At, X df,
k=1
dfy ol S-AA(R) tiet £ 2AdAls
T8 AGALZRX(ES fective EE, ) © (1).2] AMAo] et AFEE= pAIFS f& oY d2xX=
A, SRACIL 1 o3l Aol A BT 2 Yk ANAARAEEF HRROD AE
FERI(AL) - Ol dAamK o] F ARPE SUsHA] dHH At =t~ 2 Akt 7HSA|
AHge olg
M RETIRA 71 AmA JAIA SA Yes 5
U AR 2E ARl dervr 1d ojRbl Fe, 126.4b014 Fet @] dAmAE AQJstile
126.71.0] we} 19| ste g%,
279. (EHZF - AY) <1 2015.12.18>
7b ARl Hisl S ol Al AFIARN FHPA YREFoR AT anE A2sts 4%
2P0 st oddand FPAE 274.4Q)0] A ol&E 4 Ut VHYAuX Y2 T
Ag aste wodstEs Agw, dRAAC 574 &0 L AR o] WATSE AP 7
o] 7 =0l 1= ojoF goth.<7i 2015.12.18>
W 7o) Ao aEA B@e 374 Aol AYAAL 2ol Aol bl Uysoz YuE
ABske opgolAL, A GAARIel Gug MBSt Azt ol BAARlel A3 SAleY
=4, #7157 24 S5, a3 R FEVF UAE dAuXo FHia L£F, FA0HNFA
5ol 1= ojof et
ot EE 23S 48 FEO AFVIA] ¥igtE RYststAL o] MAoA At Qe R #¥ A%
o] A-&&lofof gtct.
280. (WH2&u9Al 7tEs) <AkA] 2016.12.29>
281, (WHR2PYA 2HeHo] tigh A2 A5) <AA 2016.12.29>
282. (]33 EH7]7h
L AP 9 AZEEOE O BB A9, 37397129 EADS naald 8502 ALgEL:
AIGE T l tisiA, HEARERIANZY e AT ¢ 5FALY stets A &5t
B, o BE AR e 10990 stete K83t
L. 7holl 2tstal ofg 8310 sigshe FRolle A3 GRS sieks 2] A g
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